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THIS INDENTURE, made and entered into this day by and between May 12, 1994
BRIAN J. KREBS AND VICKI M. KREBS _

whose address is 8153 DANBURY COVE, SOUTHAVEN,
(Streel Mo, or RFE No, and Box) [City)
DESOTO, MISSISSIPPI ) ) . .
oia? S » as Grantor (herein designated as “Debtor , and

W. P. MITCHELL

THE PEOPLES BANK & TRUST COMPANY
as Trustee, and

of SOUTHAVEN » Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
ONE HUNDRED FIFTY THOUSAND NINE HUNDRED FIFTY DOLLARS & NO/10Q0-——=—

Dollars ($ 150,950.00 ) evidenced by OUR promissory note of even date herewith

DATE
in tavor of Secured Party, bearing interest from at the rate specified in the note )
providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

INTEREST PAYABLE QUARTERLY, !ST PAYMENT DUE AUGUST 12, 1994, WITH ANY UNPAID ACCRUED
BALANCE DUE WITH PRINCIPAL AT MATURITY, NOVEMBER 12, 1994.

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional anc future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and & (all
being herein referred to as the “Indebtedness").

INDEXING INSTRUCTIONS: CAMOELLED BY AUTHORTY, FECORDED IN BOOK

tHis Lot tar o Woe, » Q4

NOW THEREFORE, In consideration of the existing and future Indebtedness hersin recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

DESQTO
City of County of State of Mississippi:

* in the SE guarter of the SE quarter
DESCRIPTION OF LOT 9 OF THE DEAN TRACT CONTAINING 7.94 ACRES IN PART OF SECTION 30;

TOWNSHIP 2 SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI. BEGINNING AT THE

SOUTHEAST "CORNER OF SECTION 30; TOWNSHIP 2 SOUTH, RANGE 8 WEST; THENCE NORTH 940,56

FEET ALONG FOGG ROAD TO THE NORTHEAST CORRER OF LOT 8 OF THE DEAN TRACT AND THE POINT oF
BEGINNING OF THE FOLLOWING LOT %; THENCE SOUTH 86 DEGREES 02' WEST 1152.39 FEET TOQ THE
NORTHWEST CORNER OF LOT 8 OF SAID TRACT; THENCE NORTH 3 DEGREES 52' WEST 300.00 FEET TO &
POINT; THENCE NORTH 86 DEGREES 02' EAST 1154.46 FEET TO A POINT IN FOGG ROAD; THENCE
SOUTH 3 DEGREES 45' EAST 8.92 FEET TO A POINT IN SAID ROAD; THENCE SOUTH 3 DEGREES

33" EAST 291.08 FEET TQ THE POINT OF BEGINNING AND CONTAINING 7.94 ACRES MORE OR LESS

AND INCLUDING THE RIGHT OF WAY FOR FOCG ROAD. ALL BEARINGS ARE MAGNETIC.
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together with ali improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land {all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
& Nonpossessory security inlerest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), untess the household goods are jdentified in a security
agreemant and are acquired as a result of a purchase money obligation. Such househoid gooas shall only secure
said purchase money obligation (including any refinancing thereof).

THIS GONYEYANCE, HOWEVER, 15 IN TRUST to securs prompt paymsnt of alt existing and future Indebtedness due by Debior to Secured Pary under
the provisions of this Deed of Trust. i Debior shall pay said Indebtedness premptly when due and shali perform all covenants made by Debtor, then ihis
conveyance shall be void and of no effect. If Debtor shall be in default as provided in Paragraph 8, then, In that event, the enlire Indebtedress, logether with
all interest accrysd thereon, shall, at the optlon of Seoured Party, be and become a1 once due and payable without notice 1o Dabtor, and Trusiee shall, at ine
recuest of Secured Party, sell the Properly conveysd, or p sufficiency thereo!, 1o satisfy the Indebledness at public oulery 1o the highest bidder for cash. Sale
of the Dioperty shall be advertised for three consecutlve weeks preceding the sale In a newspaper published in 1he counly where the Properly is sliuated, or it
none i so published, then In some newspaper having a genaral circulation thersin, and by posting a notice for the same time at Lhe courthouse of the same
county. The notice and adverlisement shall disciose the names of the original debtors in this Deed of Trust. Debtors waive the arovisions of Section BG-1-55 of
the Mississippl Code of 1972 as amended, if any, as far as this section restticts the right of Trusies 1o offer at sale more than 160 acres at a fime, and Truste~
may offer the property harein conveyed as a whole, regardless ¢f how it is described.

I the Property is situated in two or more countles, or 1A 1wo judiclal districts of the same county, Trustee shall have full power 10 seiect In which county,
or judicial district, the sale of the proparty is 1o be made, newspaper adverlisament published and notice of sale posted, and Trustee's setection shall be
binding upen Deblor and Secured Parly. Shouid Secured Party be a corporation or an unincorporated assoclation, then any officer thersof may declare Debtar
to be in default as provided in Paragraph D and request Trustes to sall the Proparty. Secured Parly shall have ihe same right to purchase the properly at the
forecinsure sale as would & purchaser whe Is ngl & party to this Dead of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale including reasonable compensation fo Trustes; then the indebledness due Securad
Party by Debtor, inciuding accrued interest and attorney's fees due tor coliection afthe debt; andthen, lastly, any balance remaining to Debior,

IT IS AGREED that 1nis conveyarce is made supject 1o the covenants, stipulations and conditions set forth below which shali be bingirg upan all parties
herete.

1. This Deeo of Trust shall aise sezure all future and addilional agvances which Securad Pany may make to Debter from time 'o time upon the se urity
herein conveyed. Such advances shall be optiona! with Secured Party and snaii be on such tarms as 1o amouni, maturlty and rate of interest as may be
Mutually agreeabls 10 beth Debtor and Secured Party. Any such advance may ba made to any one of the Dablors should there De mora than one, and It so
made, shall be secured by this Deed of Yrust 1o the same extent as !t made to ali Dabtors.
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2. This Deet of Trust shall also secure any and all othar indebtedness of Debior dua 16 Secured Party with inierast thereon as specified. or of sny one of
the Deblors should there be more than one, whether direct or contingsnt, primary or Secondary, sole, joint or several, now existing or hereafter srising 8t any
time before canceliation of this Deed of Trusl. Such Indebledness may be evidencsd by note, gpen account, cverdralt, endorsement, guaranty or otherwise,

3. Dentor shalt keep all improvements on the land ferein conveyed insured against fire, all hazards included within the term “extended coverage”. flood in
areas cesignaled by the U. 5. Depantmem of Housing and Urban Development as being subject to overflow and such other hazards as Secured Party may
reasonably require in such amounts as Debtor may delermine but for net Ieﬁman the Indebisdness secured by 1his Deed of Trust, All policies shall be
written by reiiable insurance companies acceptabie to Secyred Party, shall include standard 10ss payable clausas in favor ol Secured Party and shafl be
detrvered to Secyured Party. Debtor shall promptly pay when due al! premiums charged for such insurance, and shall funish Secured Party the prémium receipts
tor inspection. Lipon Debtor's 1ailure 10 pay the premiums. Secured Parly snall have the right, bwi not 1he obligation, o pay such premiums. In the evenf of a
258 coverad Dy the insurance in force, Deblor shal) promptly netify Secured Pany who may make proot of loss it timely prool is not made by Debior. All loss
fayments shall be made directly 1o Secured Party as 10ss payee who may either appiy lhe proceeds to 1he repair or restoration o the damaged improvements
of 10 the indebtedness of Deblor, or release such proteeds in whole or in part to Debtor.

4. Debior shali pay all taxes and assessmenis, general or special, levied against the Property or upon the inerest of Trustee or Secured Pary therein,
curing the 1erm ¢! this Deed of Trust betore such laxes oF assessments become defingquent, and shall turnish Secured Party the tix receipts lor inspection.
Shovid Debtor tail 16 pay all taxes anc assessmaents when due, Secured Party shal! have the right, but not the obligation, to make these paymenis,

5. Deblor shall eep the Property in gocd repair and shall noi permit or commit wasig, impairment ¢r detarioration thereof. Debtor shall use ihe Property
for lawiul purposes only. Secured Pany may mahe Or arrange 1o be made entries upon and inspections of the Property alier fisst giving Deblos notice prior 1o
any inspeclion specifying a jJusl cause related to Secured Party's interest in the Properlty. Secured Party shal! have the right, but not the obhigation, 1o cause
neeced regairs to be made 10 the Properly afler first affording Deblor a reasonable opportunity 10 make the repairs.

Should the purpose of the primary indeblednass for which 1his Deed of Trust is given as seculity be for construction o!f improvemants on the land herein
conveyed, Secured Party shail have the right 1o make of afrange toc be made entries upon the Properly and inspections of the construction in progress. Should
Secured Party getermine that Qeblor 1s failing 16 perlorm sucn construction in a timety and salislaciory manner. Secured Party shall have the rightl, bul not
ihe obligation. 10 take charge ol and proceed with the construction at the expense of Debtor atler firsi allorging Debior a reasaonable opponunity to continue
the construction in a8 manner agreeable to Secured Party.

6. Any sums advanced by Secured Pary for insurance, taxes, repairs or constryction as provided in Paragraphs 3, 4 and 5 shal! be secured by this Deed
of Trust as advances made (o protect the Properly znd shall be payable by Debtor to Secured Party, with interesi al the rate specified in the note representing
the primary indebledness, within Ihirty days foilcwing written demand for paymenl sent by Secured Party to Debtor by centitied mail. Receipts for insurance
premiyms, 13xes and repair or gonsiruction cests lor which Secured Pany has made payment shall serve as conclusive evidence thereof.

7. As addingnai security Debtor hereby assigns to Secured Pany all rents accruing on 1he Froperly. Debtor shall have the right 10 collect and retain lhe
rents as long as Debtor 15 not in delaull as provided 1n Paragraph . In the evenl of defaull, Secured Party in person, by an agent or by a judicially appoinied
receiver shail be enhitled to enter upon, takr nossession of and manage the Property and coliect the rems. Alf renls so collected shall be appfied first 1o the
costs of managing the Propery and coliecling the rents, inciuding fees tor a receiver and an attorney, commissions 1o rental agenis. repairs and olher
recessary related expenses and then to payments ¢n ihe Indebtedness.

8. Il all of any pan ol 1he Propery, or an interest therein, is sold or transferred by Debtor, exciuding {a) the crealion of a lien subordinale to 1his Deed of
Trust, () a transfer by devise, by descenl or by operation of law upon 1he dealn of a joint owner or {C) the grant of a ieasehold interesi ¢f ihree years or less
not Containing an option to purchase, Secured Pany may declare afl the Indettedness 10 be immediately due and payable. Secured Party shall be deemed to
nave wawed Such oplion Lo accelerate if. prior or subsequent to the sale or transfer, Secured Pary and DeblOr's successor in inlerest regach agreemeni in
wnting that the credit o! such successor in inerest is satisfaciory tc Secured Party and that 1he successor in inlerest will assume the indebledness so as o
become personatly liable lor the payment thereo! Upon Debtor's successor in interest executing 2 written assumplion agreement accepted in writing by
Secured Party. Secured Party snall release Debtor from alt ohligations under 1he Deed of Trusl and the Indebtedness,

It 1he conditions resulling 1n @ waiver of lhe gption to accelerate are not salisfied, and if Secured Parly elects nat 1o exercise such oplion, then any
extension or modification of the terms of repaviment from time to time by Secured Party shall not operate 10 release Debtor or Debtor's successor in inleresi
from any liabstity imposed by 1his Deed ol Trust or by the !ndebledness

It Secured Pany elecis Ic exercise the option 10 accelerate, Secured Parly shall send Debtor notice of acceieralion by certified mail. Such notice shatl
pravide a pertod of 1hiny gays from tne date of mailing within which Debtor may pay 1he Indebledness in full. If Deblor fails to pay such (ndebledness grior 1o
the expiration of frarty days, Securec Pary may. without furiner notice to Deblor, invchke any remedies set forth in this Deed of Trusl.

9. Deblor shall be 10 default under the provisions of this Deed of Trusl of Debtor {a) shali fail to comply with any of Deblor's covenants or cbligalions
contained herein (B} shall fad 1o pay any of the indebtedness secwed hereby, Of any instalimeni thereof or inlerest thereor, as Buch indebledness,
instaliment! or interesl snali be due by cortractual agreement or by acceleralion, {¢) shall begcome bankrupl o inschvent or be placed in receivership, |d) shall,
i a corporatior. a partnership or an unincorporated associzlion be dissolved veluntarily or involuntarily. or (e} if Secured Party in good faith deems itself
insecure and s prospect of repayment sariously impaired.

10, Secured Party may at any time. withoul giving formal nolice 1o the criginal or any ‘successor Trustee. of 1o Deblor, ang withoul regard o the
withingness or mnabilily of any such Trustee to execule this truel, appoinl another person ¢r succession of persons 10 act as Trustee, and such appointee in
the execuwlon of this trust shall have all the powers vesied in and cbligations imposed upen Trustee. Should Secured Pany be a corporation or an
unincarporated association, then any officer therect may make such appoiniment .

11. Eacn privilege, option or remedy provided n this Deed of Trust to Secured Party is distingt from every ohar privilege, option or remedy cortained
nolder of the Indebtedness. Forbearance by Secured Party in exercising any privilege, option or remedy atler the right to ce so has accrued shall not
constitute a waiver ol Secured Party's right 10 exercise such pr:vilege, cption or remedy in event of any subsequent accrual.

12. The words “Debtor” or "Secured Pary” shall each embrace one individual, two or more individuals, a corporation, a parinership or an unincorparated
asseciaton. ogpending on the recital herein of the panies to this Deed of Trust. The covenants herein contained shall bind, and the benetits herein provided
shall inure 1o, the respeclive legal or personal representalives, successors or assigns of ke parties herelo subject to the provisions of Paragraph 8. If there be
more than one Debior, Lhen Debtor's obligations shall be joint and several. Whenever in Lthis Deed of Trust ihe contex! so requires, the singufar shall incluoe
the plural and the piurat the singular, Notices required herein trom Secured Pany 1o Debtor shall be sent 1o the address ¢f Debtor shown in this D?"‘-‘,‘_"'__IE“-“-

13, This Dead of Trust Is glven and taken in renewal and extension of a deed of trust dated the day of. '
19 . and recorded in Book B page deed records County, Mis: , and |Is In no way
Intended to void the said deed of trust or impalir the sacurity thereof, 12TH MAY 9&;

IN WITNESS WHEREOF, Debtor has executed this Deeg nf Trust an the day of , 19

CORPORATE, PAFITI;IEHSHEP QR ASSOCIATION SIGNATURE INDIW IO SIGNAT

| T

Name of Debtor

By
VICKI M. KREBS /
Title
Attest:
Tie
{Seal}

{ Acknowledgement on Fieverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF Mosissmey Tennessee

COUNTY OF Shelby

This day personally appeared before me, the undersigned authority in and for the State and County aforssaid, the within named

]
Briap .J Krebs and Vicki M. ¥rehe  wheo acknowisaged that_The 4f-sluned and delivered the forsgoing Doed'o{

on the day and year thergin mamioned, +

b

‘ - ‘ .
Giver. under my hard and cfficlal seal of offica, this me_.l_z_tiz_ day of May - . N | WL ‘9’4 -
-) ".
(WS
5 X z .
My Comsnisslon Expires 5'23"95 X :5 ‘
‘:1'. .'.. < rJ H _." \;\‘
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT ARV I
S Y .--:( r“ - o '

STATE OF MISSISSIPPI
COUNTY QF.

This day personatiy appeared bafore me, the undersigned authority in and for the State and County aforesaid,

ang
(Titie) (Titte)

respectively of Debtor, the above named

.

a corporation— a partnership — an uniinsorporated assoclation, who ackrnowledged that for and on its behalf, he  signed, sealed and dalivered the
toregoing Deed of Trust on the day and year thereln mentioneg as its aci and dead, being firat duly authorized so to go.

Given under my hand and official saal of olfica, this the day of N8

My Commission Expires Notary Public
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